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Disclaimer

The material in this presentation (“material”) is not and does not constitute an offer, invitation or
recommendation to subscribe for, or purchase, any security in Atlantic Ltd (“ATI”) nor does it form the
basis of any contract or commitment. ATl makes no representation or warranty, express or implied, as to
the accuracy, reliability or completeness of this material. ATI, its directors, employees, agents and
consultants, shall have no liability, including liability to any person by reason of negligence or negligent
misstatement, for any statements, opinions, information or matters, express or implied, arising out of,
contained in or derived from, or for any omissions from this material except liability under statute that
cannot be excluded.

Statements contained in this material, particularly those regarding possible or assumed future
performance, costs, production levels or rates, prices, resources, reserves or potential growth of ATl or,
industry growth or other trend projections are, or may be, forward looking statements. Such statements
relate to future events and expectations and, as such, involve known and unknown risks and
uncertainties. Actual results and developments may differ materially from those expressed or implied by
these forward looking statements depending on a variety of factors.
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Corporate Overview

Atlantic Ltd *

ATI — ordinary shares
ATIO - listed options

Ordinary shares
Performance shares
Options — 0.8 cents
Options — 1 cent

Net cash "
(as at 31 March 2010) S5.5 million

Michael Minosora
Tony Veitch *  Asat 22 April 2010 4

ASX Codes

anticltd
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Atlantic Snapshot

Building a portfolio across a range of commodities and geographies

Windimurra Vanadium first project into production, targeting H1 CY 2011

Experienced Board of Directors focused on creating shareholder value

Innovative approach to the identification, financing and development of mining
projects

Targeting assets that are long life, near production and low cost

Strict acquisition filters — not an explorer, not a secondary producer, concentrating
on the ‘value’ part of the value chain

www.atlanticltd.com.au
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Windimurra Vanadium Project Overview

AUSTRALIA

JORC compliant Reserve of 97.8 million tonnes of Lall
0.47% V,0; M) - world’s third largest vanadium deposit

Targeting production of 5,700 tonnes per annum of V
with additional ramp up potential

WESTERN
AUSTRALIA

First production expected in H1 CY 2011

WINDIMURRA
VANADIUM MINE

Geraldton

Production in the middle of industry cost curve

Southern Ocean

(M) Source — Windimurra Vanadium Limited www.atlanticltd.com.au
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Project Highlights

Atlantic and Mineral Resources have partnered to
complete the Windimurra Vanadium project located in
Western Australia

Non magnetic tailings

Project interests - Atlantic 62.5%, Mineral Resources Shoraoe At
27.5%, existing secured lenders 10% d \i’

97.8 million tonnes at 0.47% V,0, Y of JORC compliant
reserve p
Caftifie tailifigs
Hawkstone pit S storagefacilly . calcine tailings
: f l Reclaip;l dam

g

G2

Calcine area pond

Targeting 5,700 tpa V production, representing 7% of g
global vanadium production - ROMpad

2 Crysfier Faa s
Plant ;

Production expected to commence H1 CY 2011 J/ "’\\ \
BLP

Workshop
Powerstation

Low construction risk (approximately 85% complete),
low operational risk

Windimurra Vanadium Project

(1) Source — Windimurra Vanadium Limited www.atlanticltd.com.au
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Project Features

e High quality reserve base — expansion potential

e 176.6 million tonnes ® of JORC Resource — 0.46% V,0,
e 97.8 million tonnes @ of Proven and Probable Reserves

e 19 vyear mine life
e Reported reserves are based on a 4km section of a 27km

strike length
orre . . . =t B MIT OF WINDIMURRA
e Drilling has occurred within a 6km length of known strike . e
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e Plant construction is approx 85% complete | 4 3 5 PAY-SEE E:’I
e Pit access and haul roads already developed - Z e [}
e Existing onsite power generation ~ [TA A ¥ Wi
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Magnatite-rich 2one (S00) o poppen perpenl

e Simple mining process — shallow depth, bulk mining method | B2 e+

e Simple production process — proven, conventional methods ﬁijgm T S
and technology B e = M [V s yispes

anticltd

(1) Source — Windimurra Vanadium Limited
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Project Improvements

Windimurra Vanadium Project is in the middle of the global cost curve and planned project
enhancements will reduce costs and further improve its competitive position

The consortium is focused on cost reduction and is currently re-negotiating a number of key
supply agreements to be finalised before financial close

Improvements to magnetite
concentration feed into
the kiln

Revised mine plan and the Increased capacity and
mining of fresh ore beneficiation plant recovery Value added at FeV stage
= higher vanadium = increase to vanadium = higher margin end product

. . = up to 70% more
recoveries production . .
vanadium production

lanticltd
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About Vanadium

Overview

e 85-90% of global production consumed in steel alloy production
e Increases strength and high temperature performance of steels

e Also used in titanium alloys for the aerospace industry, catalysts and
vanadium redox flow batteries

Demand
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e Global vanadium consumption is forecast to grow at ~ 6% per
annum due to:
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e Forecast 5% growth in steel market

e Increasing intensity of vanadium use in steel production
e Growth in aerospace industry

e Vanadium redox flow batteries
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Supply

e Windimurra production is expected to be approximately 7% of
global supply
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Atlantic Value Proposition

9 Attractive projects including Windimurra Vanadium that is targeting production in H1 CY
2011

Q Focused on delivering strong shareholder returns
Q Highly credentialed Board of Directors

@ Building upon existing projects to develop a portfolio of mining projects across a range
of commodities and geographies

@ Innovative approach to the identification, financing and development of mining projects
9 Leveraging strong mining and capital markets networks to secure project opportunities

9 Committed to strict acquisition filters — not an explorer, not a secondary producer —
operating in the ‘value’ part of the value chain

11
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Milestones to Monitor

Financial settlement of transaction [30 June 2010]

Construction completion [Q4 CY 2010]

First vanadium production [H1 CY 2011]

atlanticltd.co
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Contact Detalls

Office address:

Level 18
Central Park
152-158 St Georges Terrace
Perth WA 6000

Postal address:

PO Box Z5431
St Georges Terrace WA 6831

T:+61 8 6311 4614
F:+61 8 6311 4617

atlanticltd.com.au
info@atlanticltd.com.au

tlanticltd.cc
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