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ADJOURNMENT OF EXTRAORDINARY GENERAL MEETING

Please see attached the following documents that have been sent to shareholders in relation to
the Extraordinary General Meeting that has been adjourned until Friday, 13 August 2010 at
10:00am at QV1 Conference Centre, Level 2, QV1 Building, 250 St Georges Terrace, Perth,
Western Australia:

e a letter advising of the adjournment;

e acopy of Atlantic’'s announcement dated 5 August 2010 regarding the signing of a binding
term sheet to acquire a 90% interest in the Windimurra vanadium project; and

e a blank proxy form for those shareholders who may like to resubmit their proxies for the
adjourned meeting.

Yours sincerely

am

Stacey Apostolou
Company Secretary
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Dear Shareholder
Adjournment of Extraordinary General Meeting

On 5 August 2010, your company, Atlantic Ltd (Atlantic), announced the signing of a binding
term sheet to restructure the transaction with Mineral Resources Limited (MRL) to acquire the
Windimurra vanadium project (Project).

Under the terms of the revised agreement, Atlantic will acquire the full effective 90% equity
interest in MVPL at completion of the transaction.

Atlantic’s Board is conscious that this announcement of the revised agreement with MRL updates
the information about the Windimurra transaction provided in the Explanatory Memorandum sent
to shareholders on 6 July 2010. The Board also notes that the timing of the announcement just
prior to the meeting did not give shareholders the opportunity to consider this announcement prior
to lodging proxies for the meeting.

On this basis, the Board decided to propose an adjournment of the extraordinary general meeting
for one week until 13 August 2010. This adjournment was approved by shareholders today.

The adjourned meeting will be held at the QV1 Conference Centre, Level 2, QV1 Building,
250 St Georges Terrace, Perth, Western Australia at 10.00am Perth time on 13 August
2010.

The full announcement of the revised agreement with MRL is set out in the attached
announcement, together with a blank proxy form for the meeting to be held on 13 August 2010,
should you wish to resubmit your vote at the meeting. Should you wish to resubmit your
proxy, could you please return this to Security Transfer Registrars Pty Ltd no later than
10.00am (WST) on Wednesday 11 August 2010, being 48 hours before the time for holding
the adjourned meeting. Any Proxy form received after that time will not be valid for the
scheduled meeting.

If you have any questions on the revised agreement with MRL or the resolutions to be considered
at the meeting, please do not hesitate to contact me or our Company Secretary on +61 8 6141
7100.

Yours sincerely

Michael Minosora
Managing Director
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ATLANTIC TO ACQUIRE 90% INTEREST IN WINDIMURRA VANADIUM PROJECT

Highlights

Atlantic now to acquire 90% interest in Windimurra vanadium project

Revised terms deliver significant project and economic benefits to Atlantic

Amended transaction terms streamline project management and operation

Shareholder meeting scheduled for 6 August to be adjourned until 13 August

Atlantic Ltd (ASX: ATI; Atlantic) is pleased to announce the signing of a binding term sheet to
restructure the transaction with Mineral Resources Limited (MRL) to acquire the Windimurra
vanadium project (Project).

In April 2010, Atlantic announced that a consortium of Atlantic and MRL had agreed to work
together to acquire an effective 90% equity interest in Midwest Vanadium Pty Ltd (MVPL), the
company that holds 100% of the Project.

Under the terms of the revised agreement, Atlantic will acquire the full effective 90% equity
interest in MVPL and MVPL will also acquire the existing beneficiation plant at Windimurra owned
and operated by MRL.

This revised agreement represents a superior transaction outcome for Atlantic whilst for MRL it
fast tracks repayment of its existing unsecured debt position with MVPL.

Atlantic Managing Director Michael Minosora said he was pleased that Atlantic and MRL had
agreed to restructure the Project acquisition agreements.

“We believe that the Windimurra project is a high quality project that can now deliver improved
returns for Atlantic’s shareholders and for our funding providers as well as be a major contributor
to the WA and the Mt Magnet communities,” said Mr Minosora.

“Atlantic had previously proposed a funding package for MVPL to complete Project construction
and commissioning and we are confident that our funding providers will find this revised and
enhanced agreement attractive and will support the financing of MVPL.

“This restructuring of the consortium arrangements between MRL and Atlantic delivers a
streamlined management and operational structure for the Project whilst also delivering
significant further revenue and cost synergies that we believe will cement the Project in the
lowest quartile of the vanadium industry cost curve.
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“The opportunity to acquire the existing beneficiation plant owned by MRL and to bring all of the
project flow sheet under MVPL’s management and ownership has the potential to drive significant
operational cost savings to complement the cost savings already identified.

“In addition, the revised agreement captures the existing haematite stockpile at Windimurra and
the approximately 1 million tonnes per annum haematite by-product produced by the Project as a
potential additional revenue stream.

“We believe Windimurra is a great opportunity for Atlantic shareholders and we are delighted that
we can now move to completion of the transaction later this month and begin work to bring the
Project into production in the first half of next year.”

Term Sheet Detail

Key terms of the revised transaction are as follows:

e Atlantic to acquire MRL's initially proposed 27.5% interest in the Project for $16,000,000;

e MVPL to acquire existing beneficiation plant owned by MRL for $60,000,000 on or before 1
April 2011,

e MRL to be repaid its $9,400,000 unsecured debt in MVPL at completion;

e MRL to be paid outstanding capital recovery payments under the BOOT contract at
completion;

e MRL agrees to defer ongoing capital recovery payments under the BOOT contract until
acquisition of the beneficiation plant on or before 1 April 2011 at which time all deferred
payments will be made to MRL; and

¢ MRL will no longer be responsible for completion of the construction of the Project.

Under the terms of the agreement, Atlantic will acquire MRL'’s initially proposed 27.5% equity
interest in the project vehicle that will hold 100% of the issued capital of MVPL at completion.

Atlantic will pay a non-refundable deposit of $500,000 to MRL at completion of the transaction to
acquire the 90% effective interest in MVPL, and then make a further non-refundable payment of
$2,500,000 on or before 24 December 2010 and pay the balance on or before 1 April 2011.

MVPL will acquire the existing beneficiation plant at Windimurra owned by MRL on or before 1
April 2011 for $60,000,000.

The revised agreement is subject to the approval of the existing lenders and this approval is
expected in the near future.

Under the initial consortium agreement, Atlantic was responsible for procuring the necessary
finance facilities for the completion and commissioning of the Project.
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Atlantic will now procure a funding package for MVPL to meet its obligations under the revised
agreement with MRL and the existing lenders and to also complete and commission the Project
following completion of the transaction.

Atlantic has also made significant progress in recruiting a senior management group for MVPL to
develop the Project and drive MVPL'’s business in the future.

Transaction Rationale

Atlantic believes that this revised agreement brings a number of significant improvements to the
Project economics for the benefit of MVPL and delivers an improved outcome for Atlantic
shareholders.

The key benefits are as follows:

e Streamlines the management of MVPL under the control of one group;

e Simplifies the shareholding structure of MVPL;

e Enhances the attractiveness of the Project to financiers; and

e Improves the operation of the Project by bringing the beneficiation circuit back under the
management of MVPL, thereby releasing expected long-term cost savings.

In addition to the above, Atlantic is of the view that there is an opportunity to further improve the
economics of the Project by monetising the existing stockpile of haematite at Windimurra and the
approximately 1 million tonnes per annum of haematite produced by the Project once it is
operational.

This opportunity will be fully assessed by MVPL following completion.
Transaction Timetable

Atlantic now expects to complete the acquisition of an effective 90% equity interest in MVPL on or
around 16 August 2010.

As a consequence of the transaction restructuring, Atlantic will nhow procure a full funding
package for completion and commissioning of the Project following completion of the transaction.

The previously announced placement of shares to raise $55,550,000 will proceed subject to the
consent of the investors. Atlantic has received strong expressions of support from the strategic
international investors supporting the capital raising to proceed as planned.

Atlantic intends to lodge a prospectus to raise up to $55,550,000 as soon as practicable at 4.4
cents per share (or $1.10 per share if the proposed consolidation of capital has been effected).

Funds raised under the prospectus will be used to complete and commission the Project.
Shareholders of Atlantic are due to consider a number of resolutions, including a proposed

change of activities and consolidation of capital, at an extraordinary general meeting of
shareholders to be held on 6 August 2010. It is proposed that this meeting will be adjourned until
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13 August 2010 and a letter will be sent to shareholders regarding this revised agreement
together with a new proxy form in the near future.

An updated indicative timetable for completion of the transaction for Atlantic to acquire an
effective 90% equity interest in the Project is set out below.

Shareholder meeting adjourned 6 August 2010
Last day for trading in pre-organised securities (that is, pre- | 12 August 2010
consolidation)

Trading in securities suspended by ASX 13 August 2010
Shareholder meeting 13 August 2010
Completion of transaction to acquire equity interest in Project 16 August 2010

Trading would normally commence in reorganised securities on a | 17 August 2010
deferred settlement basis
Last day for Company to register transfers on a pre-reorganised | 23 August 2010
basis
First day for Company to register shares on a post-reorganisation | 24 August 2010
basis (that is, post consolidation).
Shareholdings consolidated
Dispatch of holding statements to shareholders 30 August 2010
Trading in securities reinstated by ASX (subject to satisfaction of | 31 August 2010"
Chapters 1 and 2 of ASX Listing Rules)

Normal T+3 trading on a post-consolidation basis commences

! Trading in securities will only be reinstated by ASX after Atlantic has completed the acquisition of an interest in
the Project and the Company has complied with Chapters 1 and 2 of the ASX Listing Rules. Atlantic will
endeavour to minimise the period of suspension as much as possible.

For further details please contact:

Michael Minosora John McGlue
Managing Director FD Third Person
Atlantic Limited Ph: +61 8 9386 1233
Ph: + 61 8 6141 7100 Mob: + 61 417 926 915

About Atlantic Limited

Atlantic Ltd is committed to building a diversified portfolio of world class resources projects that
will provide superior returns to shareholders.

Atlantic combines its strong financing capability with a highly disciplined and innovative approach
to acquire resources projects that are low cost, long life and near production.

Additional information on Atlantic can be found at www.atlanticltd.com.au.
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| PROXY FORM I

THIS DOCUMENT IS IMPORTANT. IF YOU ARE IN DOUBT AS TO HOW TO DEAL WITH IT, PLEASE CONTACT YOUR STOCK BROKER OR LICENSED PROFESSIONAL ADVISOR.

ATLANTIC LIMITED SHARE REGISTRY:

REGISTERED OFFICE: Security Transfer Registrars Pty Ltd
LEVEL 29, BANKWEST TOWER ABN: 60 009 213 763 All Correspondence to:
108 ST GEORGES TERRACE PO BOX 535,
PERTH WA 6000 APPLECROSS WA 6953 AUSTRALIA

770 Canning Highway,

APPLECROSS WA 6153 AUSTRALIA
T:+618 93152333 F: +61 8 9315 2233
E: registrar@securitytransfer.com.au

W: www.securitytransfer.com.au

Code: | ATI |
Holder Number: | |
SECTION A: Appointment of Proxy
I/We, the above named, being registered holders of the Company and entitled to attend and vote hereby appoint:
[] OR
The meeting Chairperson The name of the person you are appointing
(mark with an "X") (if this person is someone other than the Chairperson of the meeting).

or failing the person named, or if no person is named, the Chairperson of the Meeting, as my/our Proxy to act generally at the meeting on my/our behalf and to vote in
accordance with the following directions (or if no directions have been given, as the Proxy sees fit) at the Extraordinary General Meeting of the Company to be held at
10.00am (WST) on Friday 6 August 2010 at the QV1 Conference Centre, Level 1, QV1 Building, 250 St Georges Terrace, Perth WA 6000 and at any adjournment of that
meeting.

SECTION B: Voting Directions to your Proxy

Please mark "X" in the box to indicate your voting directions to your Proxy. ] .
For  Against Abstain*
Resolution

1. CHANGE IN NATURE AND SCALE OF ACTIVITIES |:| |:|
2. CONSOLIDATION OF SHARE CAPITAL

3. APPROVAL FOR THE ISSUE OF SHARES

4. APPROVAL FOR THE ISSUE OF BROKER OPTIONS

O O O O

L O
O
L O

If no directions are given my proxy may vote as the proxy thinks fit or may abstain.
* If you mark the Abstain box for a particular item, you are directing your Proxy not to vote on your behalf on a show of hands or on a poll and your votes will not be counted in computing the required majority on a poll.

If you wish to appoint the Chairperson as your proxy and you do not wish to direct the Chairperson how to vote, please mark "X" in the box.

By marking this box, you acknowledge that the Chairperson may exercise your proxy even if he has an interest in the outcome of the resolution and votes cast by him/her other than as a proxy holder will be
disregarded because of that interest. If you do not mark this box, and you have not directed your proxy how to vote, the Chair will not cast your votes on the resolution and your votes will not be counted in
calculating the required majority if a poll is called on the resolution. The Chairperson of the Meeting intends to vote undirected proxies in favour of the resolution.

SECTION C: Please Sign Below
This section must be signed in accordance with the instructions overleaf to enable your directions to be implemented.

Individual or Security Holder Security Holder 2 Security Holder 3

Sole Director and Sole Company Secretary Director Director / Company Secretary

3590149214 Reference Number: 1 ATI 1
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My/Our contact details in case of enquiries are:
NAME

TELEPHONE NUMBER

( )

NOTES

1. Name and Address

This is the name and address on the Share Register of ATLANTIC LIMITED. If
this information is incorrect, please make corrections on this form.
Shareholders sponsored by a broker should advise their broker of any
changes. Please note that you cannot change ownership of your shares using
this form.

2. Appointment of a Proxy

If you wish to appoint the Chairperson of the Meeting as your Proxy please
mark "X" in the box in Section A. Please also refer to Section B of this proxy
form and ensure you mark the box in that section if you wish to appoint the
Chairperson as your Proxy.

If the person you wish to appoint as your Proxy is someone other than the
Chairperson of the Meeting please write the name of that person in Section A.
If you leave this section blank, or your named Proxy does not attend the
meeting, the Chairperson of the Meeting will be your Proxy. A Proxy need not
be a Shareholder of ATLANTIC LIMITED.

3. Directing your Proxy how to vote

To direct the Proxy how to vote place an "X" in the appropriate box against

each item in Section B. Where more than one Proxy is to be appointed and
the proxies are to vote differently, then two separate forms must be used to
indicate voting intentions.

4, Appointment of a Second Proxy

You are entitled to appoint up to two (2) persons as proxies to attend the
meeting and vote on a poll. If you wish to appoint a second Proxy, an
additional Proxy form may be obtained by telephoning the Company's
share registry +61 8 9315 2333 or you may photocopy this form.

To appoint a second Proxy you must:

(@) On each of the Proxy forms, state the percentage of your voting rights or
number of securities applicable to that form. If the appointments do not
specify the percentage or number of votes that each Proxy may exercise,
each Proxy may exercise half of your votes; and

(b) Return both forms in the same envelope.

5. Signing Instructions
Individual: where the holding is in one name, the Shareholder must sign.

Joint Holding: where the holding is in more than one name, all of the
Shareholders must sign.

Power of Attorney: to sign under Power of Attorney you must have already
lodged this document with the Company's share registry. If you have not
previously lodged this document for notation, please attach a certified
photocopy of the Power of Attorney to this form when you return it.

Companies: where the Company has a Sole Director who is also the Sole
Company Secretary, this form must be signed by that person. If the Company
(pursuant to section 204A of the Corporations Act 2001) does not have a
Company Secretary, a Sole Director may sign alone. Otherwise this form must
be signed by a Director jointly with either another Director or Company
Secretary. Please indicate the office held in the appropriate place.

If a representative of the corporation is to attend the meeting the appropriate
"Certificate of Appointment of Corporate Representative" should be lodged
with the Company before the meeting or at the registration desk on the day of
the meeting. A form of the certificate may be obtained from the Company's
share registry.

6. Lodgement of Proxy

Proxy forms (and any Power of Attorney under which it is signed) must be
received by Security Transfer Registrars Pty Ltd no later than 10.00am (WST)
on Wednesday 4 August 2010, being 48 hours before the time for holding the
meeting. Any Proxy form received after that time will not be valid for the
scheduled meeting.

Security Transfer Registrars Pty Ltd
PO BOX 535
Applecross, Western Australia 6953

Street Address:

Alexandrea House, Suite 1

770 Canning Highway

Applecross, Western Australia 6153

Telephone  +61 8 9315 2333
Facsimile +61 8 9315 2233
Email registrar@securitytransfer.com.au

PRIVACY STATEMENT

Personal information is collected on this form by Security Transfer Registrars Pty Ltd as the registrar for securities issuers for the purpose of maintaining registers of securityholders,
facilitating distribution payments and other corporate actions and communications. Your personal details may be disclosed to related bodies corporate, to external service providers
such as mail and print providers, or as otherwise required or permitted by law. If you would like details of your personal information held by Security Transfer Registrars Pty Ltd or you
would like to correct information that is inaccurate please contact them on the address on this form.

4610149218
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